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THB0 Investments 97 NI A B s 853,532,387 73.15%

Chwee Cheng & Sons (#162) SRR E T 854,472,387 73.23%

&%~ Ng Sun Ho * Ng Sun Giam RFEA 854,472,387 73.23%

Ng San Wee (f15£182)
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LIM Hua Min NSRRI 64,738,000 5.55%
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THSC Investments# A Tat Hong Holdings# 2 #Fk% %  MTat Hong Holdings# A Tat Hong International )2 S8 » RIFEHF L HE
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800,045 1,107,976

AAR)TEHIE £2025F3 A31 HA KRBT —Uh N IB N B ER AR R AR Mz AR 468,569,000 A1 F A
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2FE (2,231) (878,046) (7,308) (7,016) (11,521) = (906,117)
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2324 15,669 5,955 - 25 = (21,649) =
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31. EEFREHR
BEEMBREERBEMSHABEFESITOT

MA3A31H
20254 20244
AR®T T ARET T

FEFTISTREE :
#1218 A muk El 23,122 17,095
B ERIE1 21 A & Uk E 9,955 3,684
BT IB & EE MR RE 33,077 20,779
PURSETRIE & F K 3 (33,077) (20,779)
BEFTBREEFE - -

A3A31H

20254 20244
AR®T T ARETIT

EEFTSTHRAE
#1218 A M 31,790 30,230
R ERIE121E B & Uk E 69,700 48,354
EETIBRERRE 101,490 78,584
LAYR SE 751 10 & EE 15 35 (33,077) (20,779)
EESHRAE TR 68,413 57,805

162



BERBRBARAS 2025 F3H

e MR R

BZE2025F3831ALEE

31.
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ELEFTEHBL(E)

RER - BEFASHEERBBEQLEZ BESGAER —HE DA EREE) 228m T

BEFTRREE -
R2023%F3 A31H
RIBZE R HER

R2024%3 A31H
PAIE s R HERR

R20259F3A31H

BEFTBRERE
MR2023F3HA31H
R8s R HERR

MR2024F3HA31H
PRIE s N HERR

MR20259F3A31H

SEMEEHN BRR

FESTRE EERE —HEHE
R#EE EiERE BEEE BEEE B BiEEE st
ARBTT AR®TRT ARETRT ARETT ARETT ARETT ARETT
12,425 2,689 14,544 2,254 198 1,816 33,926
(10,993) (1,177) (11,976) @) 1,094 9,907 (13,147)
1,432 1,512 2,568 2,252 1,292 11,723 20,779
(115) 3,140 (317) 1,267 540 7,783 12,298
1,317 4,652 2,251 3,519 1,832 19,506 33,077

WE - BE

kB FREEE BHEE FEHFRE st
ARETIT ARET T ARETTT ARETIT ARET T
(78,854) (12,500) (5,573) (4,627) (101,554)
7,388 9,814 5,544 224 22,970
(71,466) (2,686) (29) (4,403) (78,584)
(23,510) 1,007 (408) - (22,906)
(94,976) (1,679) (432) (4,403) (101,490)
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31.

EEFFBRH(2Z)
AERELEMESREENAEREEROIHEROT -
A3A31H
20254 20244
AR®T T AREFIT

R1FAREIE 2 BB EE 7,861 6,520
P ZE2FREIHA 2 BB E 18 12,467 9,634
R2E3FNE| Bz FRIEEE 20,545 12,467
MIEAF R B 2 FRIBEE 47,458 34,503
R4ESFRENEA 2 FIEE R 29,509 47,458

117,840 110,582
REEREREZENT

MA3A31H
20254 20244
AR¥ET T AREFIT

RERECHE(BE) BENDRIEEZE
—BERKAK 509 (1,440)
RN TR E B AERELRA(AE) BE 127 (360)
AEREEH B ENEREEEE
—ARERENB AR Z A9 RRE R2F A TEFR 71,833 115,716
BN ERMEEENABERRERIBEE 7,183 11,572

REBEERTFERBEZER - RPBERINABFRRIMNEEERNR2008F1 418 2R FBAELNBRE - BEEU

10%HFEH0T ©

R AR FLAN A B R BT A B 2 B0 Al D IR AR B i A B BN ERBE LA SR A E - ZRF A 0 IRREEN B T8 &

FREASME R DR ©
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32.
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(N

FERE
RITER - BER
RITHE R — B|IER
H At &R

RE

IRITER—BER

IRITE R — IR

PRI E R’ (HFE32(vi)

K RIRIT B R — e g B & 2 BE (B 732 (viii))
HAbERK

() RIEHR  AKEEREEERLT

1ER
152245
2F54

MA3A31H
20254 20244
AR®T T AREEFIT
413,609 514,903
32,686 3,414
60,777 94,088
507,072 612,405
442,459 395,232
9,956 42,290
119,447 =
13,002 =
30,689 45,954
615,553 483,476
1,122,625 1,095,881

MA3A31H
20254 20244
AR®T T AREEFIT
615,553 483,476
359,236 174,941
147,836 437,464
1,122,625 1,095,881
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32. BR(E)
(i) AEEZEEZID 2EXOREES AT

MA3A31H
20254 20244
AR®T T ARET T

AR 967,036 1,053,386
T 36,142 42,495
N oT 119,447 =

1,122,625 1,095,881

(iii) EZ=2025% M2024F3A31B ILFEMMEFHERFFNRMOT :

BZEIAMBLEE

20254 20244
N oT 5.4% =
AR 4.5% 5.0%
BT 6.2% 6.4%

(iv) ARERONXZOREBHEMNEIEREEREE - AAKEEFNAABEREREERS -
(v) BERERBATSEERIEREIEI9 - MFE20 - ME25 RHMFE28):

AR #841,476,00070(20244F : AR#910,135,00070) KISRITIE XTI A S B A R#783,297,0007T (20244 = A
R#782,606,0007T) B9 (FizE19) + AR#4,679,0007T (20244 : AR#4,962,00070) WEF(FIzE19) ~ AR
#11,530,0007T (20244 : AK#11,942,0007T) & T AR (HI5E20) - AR#236,907,0007T (20244 : ARHE
233,124,0007T ) K FE W BR 3X (MI5E25) A I A R #390,0007T (20244F : A R¥E390,0007T ) FERTT1F 5k (I sE28) 1B
?qﬂ °

AEHEG1. 466,000 20244 A FHE140.042,0007T ) By £ A 12 2k T i 75 £ ) A 2 M5 145, 462,000 ( 20244F © A
FR#5184,104,0007T ) MY #ARAE I (FHEE19) -
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32. BR(E)

(vi)

167

BRRE

R2024%4A3H - ARRIMBS0E B INKTZEESZ R EBEMFRENERER A 2/([SDAXZ ¥ ECPHE
i8] - Bt - RARAAAEHFERBHSDAX Exchange Pte. Ltd. (RET KM IO AR - RERAM5E
ERYRFINREREERRE)EENSDAXEF T & ([SDAXF & NETR LM EZEARIIHNEERE

MR2024F 438 @ AR A B RZEITSDAXZ BIECPREFT 8| T ME LA ENSETELFBERE F FFXA
5.6% @ BE/THERBL=(3)ESE ([ 3EASGDAFI001%1T ) - H2024F 4230 » ANQR)FEBESDAXF
BEEXNSIEEMMET(HERARKE2851E5E L) - EF1EEBFME T(HERARKS.328E L) ALK
&3 Tat Hong International Pte. Ltd.528% © R1BEFH I T(FHERARKS.32H E T)HE ZH B AR Tat Hong
Plant Leasing Pte. Ltd.5288 o X {fFTat Hong International Pte. Ltd.HyF| 8 &13,962% hni T (FHE R AR
75,0007T) + B fFFTat Hong Plant Leasing Pte. Ltd. 897 275 &13,962%1 i st (FHE R AR 75,0007T) © 31
FASGDZE%0013 /T2 NE E2025F3A31 H It FERNBHAN -

2024F7 98 + ARARE ZIXNEITSDAXZ B IECPR AT S TUFIME TAHENSTESFEERZRE  FHXA
5.6% + BE1THHRFTA=(3)EAZH(] 318 ASGDZA %0025 1T |) - A2024%F7 4238 + ANA &):E BSDAXF
BES17.2EEMMET(HERARKEI4.36EET) - EF10EEFHMNET(HHERARKS3.568 &) BIER
f&E Tat Hong International Pte. Ltd. 3288 @ R1BEBFH N T(HHERAREES.36F &) AR KK B AR Tat Hong
Plant Leasing Pte. Ltd.72#8 o X ftFTat Hong International Pte. Ltd. Y& 2 A141, 1515 T (FHERARE
758,0007T) * & fit FTat Hong Plant Leasing Pte. Ltd. W% S &14,115%7 113 T (FEE W AR 76,0007T) ° 3@
HASGDZ5002%31TE R E E2025%F3 A31 B I FERBELE -

202410 H9H  RARIE = IREITSDAXZ BECPRIE ST B T AR I T EN R TR LB EREE - FAER
5.4% - BEITRERETH=(3)18 A2 H (318 ASGDF 51003317 |) - 1202457 A23H » AR FFEBSDAXF &
EEN75AEMMET(HERARKI1718EE L) - HF 108 EFMNE T(HER ARKS3.88F &) AIER
A& Tat Hong International Pte. Ltd. 728 - K18 EFINET(HEERARES.398 B ) HF RME AR Tat Hong
Plant Leasing Pte. Ltd.528 - &xft FTat Hong International Pte. Ltd.ByF| 8 /A136,110F ikt FEER AR
733,0007T) © KX ftFTat Hong Plant Leasing Pte. Ltd.B9%| 8 A&13,611# 113 T (ABE R ARE73,0007T) ° 31
FASGDZ%003%1TERE E2025F3A31 A L FEABHLN -

20251 A9 « RARIEMHREITSDAXZ BIECPREFEI TUMIK TAHAENBRFTIEFHAERE - FHER
5.2% @ BETRHRAN=(3)EAZIHA (318 ASGDH 51004317 |) - 1202551 H23H » AR RFEIBSDAXTF &
F5EK22.05BEHMFET(HERARKEI118.77AET) - AF8.65A BRI (HENARKE45.508 &) BHIE
fZA% B Tat Hong International Pte. Ltd.5R8& ° 7420259331 H - fEfITat Hong International Pte. Ltd. &858 45
82,5661 1T (HER ARKE611,0007T) °
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32.

ER(E)

(vii) AEBRTERNERZHFBOT

AEBNETRITREAFET S - AP -EP RAKENHEENZHASEMETH - SERSREENE
ERBPRER - MAKERERZH - AIRBESSRRERESR -

BE2025F3A31ALLFE - ARECETEBRBREZMHERE - XA LAKRERDESRREENE—F
FHISENES.A -

(viii) tERERE RHFELE ZRITER

AEBE-FRITAIVE TRARELZH @ Bt - AREREERNEBARNESZHEERZSENERAGEN -

REZFREH  ROBRRIYA (HRA-—XHBEATBERNHEBRRELHNALEZIRNER  BERER
HHEI30E180R ) MMM AR XN AKEHERNE S IHEERIE - AEBEHEKEERDIHHELI608 ARRITEER
ZEABMARNEZUHERE - THAFME -

REFZEFBAREKT  ERNEAKENE ZERNEFBLZFAENEERDE - AREESZELTF TEMRT
B FRSIME SRITIEFR | - R2025%F3A31H @ ZFELXH TeRABENREESARBISEET HThESHE 2 H
B AR WBISRITAR o« ZF L R A R E K SOZ MM A R A AR HER -

REEBRSRERT » MBPTXNNFERBELFZMEEFAREERERE - MRTHABHAFAXNNEZEE
RBEARBISEETEIRERS -
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33. ESENREARENRE

e 3R
HANES

MA3A31H
20254 20244
AR®T T AREEFIT

317,669 290,801
47,553 36,970
365,222 327,771

R2025% K 20243 A31H - EZEMNFIA(BRBR ZIHEE M BN T HKIB) RS BMNRESTOT

3MEAA
SEA=1F
1FEFE2F
2FEEIF
3FE5F
5F A

BIHRNFAMENRENREEEEQAREERE -

A2025% 20243 A31H @ ENEZEEREIGE—FUNA

169

MA3HA31H
20254 20244
AR®T T ARET T

122,356 116,143
122,497 114,223
45,922 50,623
21,548 6,840
3,046 821
2,300 2,151
317,669 290,801
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. HtESRERESER
MA3A31H
20254 20244
AR¥ET T AREEFIT
TE
S T & MEF 8,679 11,180
H b fE AR IE 6,294 5,751
FERTRS 9,928 5,922
FEAH R 5,259 4,370
Efb 3,112 4,213
33,272 31,436
HpEMZENEAEANEREEE AR BEES -
. BE
A3A31H
20254 20244
AR¥ T AREFIT
EFRE
Z2EEMT 32,825 24,906
FE
BEESMT 38,805 31,762
BB
A3A31H
20254 20244
AR®T T AREFIT
REA] 56,668 75,482
BESTEE 108,400 68,413
DEE RO kB (93,438) (87,227)
RER 71,630 56,668
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36.

171

REREER

REPBRE

B AT BRI 18

R -

g BB AR MR R A B T R
HEYE - B RRENREREEERR

BB A H R
TREENANEERERBERRE
FIE R

LEESHBANLL RN
LEESH
PR IR &R
BERD,/ ()
BREERD

2 5 EUGRIER D /(32 )

NARBEFAEAEZEHHAHMIERENSREERD

HipgegEmd, (Em)

B N IR R ENRIEE N, ORd)
BRABORD) i
HipgEaEEm Ond)

%

b

EFRRE

H

HZ3A31HLEE

20254 20244
AR®T T ARETTT
(106,560) (105,407)
277,961 287,651
1,652 5,630
61,376 63,572
3,101 3,327
(683) 38
236,847 254,811
- 3,053
9,323 (4,880)
17,812 60,929
47,501 (106,726)
2,543 6,351
359 (4,076)
50,453 (59,497)
(571) 1,635
1,325 (6,295)
365,592 145,305
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36. REREEN(E)
(a) RKREFFBRES(E)
REARERERT  HEYE BELRRBUNEHELEERSRERE

HZEZ3AMBLEE
20254 20244
AR®T T ARET T

R FE 45,840 47,612
HEWE  BELREBUAMGEREESEERE (1,652) (5,630)
HEME - HE R& - GRTE (9,143) (5,554)
HEME - BERREAREREEEMSRE 35,045 36,428

(b) EXFREREEH

BZEIAMBLEE
20254 20244
ARET T AREFIT

HE B RWGRIBAREYZE « BE K& - 58,748
FREEERELHEEEE S EMNFHIE 13,002 =
st 13,002 58,748
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36.
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RERBER(E)

BRFEHR

B MIRITHERR
B MR A8
HEAE

ER5FER

7A202353A31H 2 &K FHE
RER=E
B =R
FEETFE
b

N2024F3 31 A 2B FH
Rene
W g =18

ERHEERELFEEE SRR

FEET A2
BE 5 B

A2025F3 31 A 2 B EH

M3A31H
20254 20244
AR®T T ARET T
145,901 139,308
(1,127,884) (1,100,251)
(141,676) (84,444)
(1,123,659) (1,045,387)

HER B R

BITEE BRI HEERE st
AREFIT ARETIT ARETIT ARETIT
158,974 (985,133) (85,658) (911,817)
(19,628) (55,876) 61,275 (14,229)
= = (54,783) (54,783)
= (57,227) (5,278) (62,505)
(38) (2,015) = (2,053)
139,308 (1,100,251) (84,444) (1,045,387)
5,910 42,864 64,846 113,620
= = (114,497) (114,497)
- (13,002) - (13,002)
= (55,663) (7,581) (63,244)
683 (1,832) = (1,149)
145,901 (1,127,884) (141,676) (1,123,659)
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37.

38.

A
(i) BERERE
RBEEIR - NREBEHEA AT EARFKE
MA3HA31H
20254 20244

ARBT T ARETTT

EETHB RIS
— M - BE R 8,557 3,060

(i) FHEEEH
RIFEHR - ZEBEHE A THERR -
MA3AS31H
20254 20244
ARET T AREFIT

1FR 5,148 7,636

BB RS

BARt T ie B RE iEh]  AREHREHSAATHREELSBERNNEMALTREEAZENNAL  BAELFS
BHE2EKEHKNAIZOHRNREARIENNDAL  IMBERREHRNENZEREEDRSENAL - RARE
BB SR HIRA LTI BAR RN T - Bl S Al REASEMERE -

(a) FLAEBRATIAL DARREIVBFERAEEERZRNERNEH S

B 5 578 EE SN o] oS

Chwee Cheng & Sons Pte Ltd e S SYNE|

THEC AT

IERECKEKEMAEERAR ([ TEE ) ¥ Tat Hong Holdings Limited([ THH |) #1224
BEERM(EE)ERAT STHHE R4

KIEEIRER AR (X% THHZ B A R

WRIESK RS A R A ) ([ HRIEK % D) KR

Jb T 5 7 TR s A PR 2 FAFEEH

174



BERBRBARAS 2025 F3H

e MR R

BZE2025F3831ALEE

38. BEEARZ(#&)
(b) EEBEBAINRS
BGRAMBERRMEEMBOTIFEEEIN  AEBEMERBEH AR SH 2T

(i) EEBTBEEZHEREN
BZEIAMIBLEE
20254 20244
ARET T AREET T

SEoK & 2 ] 20,518 11,396

(i) B—ZEBHHEHEYE  BMERRE
BZE3A3MALEE
20254 20244
AR¥T T AREFIT

oK AE 1,738 3,412

(iii) FEHHEEHEEH X

HZEZ3AMBLEE
20254 20244
AR®T T ARET T

oK AT 2,344 8,723
SZTHH H [R142 25 133
2,369 8,856

(iv) FEFHELZE
BZEZ3AMBLEE
20254 20244
ARET T ARETIT

KR - -
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38. BBARS (&)
(b) EEEANXS(E)
(v) BBELEXEAR

HZEZ3AMBLEE
20254 20244
AR®T T ARETTT

STHHERZE & 62 =

(c) EBLE
() EREHTHE

A3A31H
20254 20244
ARET T AREFIT

25
FEUBR ZX
— SEKIEAE 292 7,350
o W sk IE
— LTHHEE B 6 (K 5E26) 164 =
— ok ES| (M 5E26) 3,598 720
3,762 720
(ii) TEITEGHE S 51E
MA3A31H
20254 20244

AR¥T R ARBTTT

g5
SEoK A= HI (M 5E26) 3,264 =

(i) FEFEEE

MA3AS31H
20254 20244
AR¥T T AREFIT

FHEESE
eI AT - 1,217
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38. BHALRG (&)
(c) EAEEAEER(E)
(iv) EfTEE T E

MA3HA31H
20254 20244
AR®T T ARETTT

g5

P& AR 3R
— KA 28,561 30,074
— XTHHE E 4 5 86 400
28,647 30,474

B EE
— SRS - 1,994

(v HEES®E

A3H31H

20254 20244
AR®T T AREEFIT

HEER
S A - 220

(d FEEEBAEME
ITZERABERASEEST(ATRERTINEGRERE - MEEREANEIEEEASAINAEMOBMES T

Fr%
BZE3AIALEE
20254 20244
AR®T T AREEF T
Hé A REAMEF 11,862 11,218

BE2025F M20245F3ABHLEE - MERNEZENSREEBEXNEAMSESMAREE HMAREE L
HEE) - SFAEREREE -
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39. RNFIEEEBRRHEES

A3A31H
20254 20244
B 5 ARET T ARETIT
BE
ERBEE
TEAS FE M E At FE U SRR 2,802 2,768
REBR AR E 18 912,086 909,293
914,888 912,061
REBEE
TE A R8I E b B Wk 5k I8 373,227 326,270
RekReEEY 83,021 92,390
456,248 418,660
EEHST 1,371,136 1,330,721
=L
FRBERS
a3k 200,692 201,528
200,692 201,528
REEE
E b IB R ERT & A 5,488 4,541
fEk 153,011 69,189
158,499 73,730
EEHE 359,191 275,258
R
A& A 593,026 593,026
A& 130 B & E b i i (B 5E) 585,930 585,930
Z5TEE (K1) (167,011) (123,493)
ERBE 1,011,945 1,055,463
EmRkAEAE 1,371,136 1,330,721
HEEeMN2025F6 A13A#ERKRAZRE ¢
EREE £ MEE
2 E2
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39. RKNFIEEEBRRHFEESH(Z)

5T
RATGEEEE

B RER

Hibh e Z:tER et

ARETT ARETIT ARBETIT
202354518 585,930 (110,701) 475,229
FEAEE - (12,792) (12,792)
72024438318 585,930 (123,493) 462,437
202444518 585,930 (123,493) 462,437
ENEE - (43,517) 43,517)
#2025%3 5318 585,930 (167,010) 418,920

40. HEHEEE
B ZEGA M BRRMEI2(VAEEEI - NATEN202454 A3H BIBISDAX L ECPR A T2l » 1k - AAFA
NBHARERSDAXTERETR LM Z AR ERE - R2025F4A8H + NARIIRIESDAXZ K iBCPRLE 78I %
TERHUAFMFTAHENBFELFRESZE £ X 55.05% © A%ETAHEFH=(3)EA2/H ([ 3@ ESGDZAF!
005317 |) - 202554 A24H » AARIEBSDAXF R BEE©22.34AEM MK T(HERARK123.22887T) - H
F8.65BBFINEIT(HHERAREA7.718 &70) AIERAR R Tat Hong International Pte. Ltd. ;388 °
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AFMEGHE

ATBAKERS A BV RFENREREE

ES

ES

Yoz

EF

BT S TR (BR), SR A
PrEB(Fx) 1%

FE(ER), 1w

BEERAE

&E
FRBEE
MEEE
BERE

BEREE
AR

FREBEE
mBAIE

YRR

s
BX
X
m
Th
BN
CR:

BuaMBEHME  ARREENENEEZGREVBHRERLERER

BZEIAIBLEE
20254 20244 20234 20224 20214
ARETR AREFRT AREFT AREFT ARETFT

634,561 682,292 770,752 867,020 792,959

71,101 80,760 173,231 234,139 273,283

(106,560) (105,407) (37,133) 45,870 135,909

(13,917) 9,769 1,320 1,765 (34,674)

(120,477) (95,638) (35,813) 47,635 101,235
M3A31H

20254 20244 20234 20224 20214

AR®TRT ARBTRT ARBTT AREBTT AR%¥T:R

1,875,698 1,779,763 1,900,598 1,726,040 1,340,719
1,231,545 1,298,198 1,252,447 1,192,594 1,141,021

3,107,243 3,077,961 3,153,045 2,918,634 2,481,740

1,302,445 1,421,425 1,517,619 1,569,833 1,550,929

701,275 753,422 766,515 608,098 498,680
1,103,523 903,114 868,911 740,703 432,131
1,804,798 1,656,536 1,635,426 1,348,801 930,811

3,107,243 3,077,961 3,153,045 2,918,634 2,481,740
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